ISIN: DEO009769596

LEHNER INVESTMENTS

MultiLeadersFund - Factsheet Status: Wednesday, May 16. 2012

Investment Objective

The MultiLeadersFund aims to outperform the mar-
ket by being invested in leading equity funds during
market uptrends and up to 100% in cash or invest-
ments with the lowest possible volatility during mar-
ket downtrends.

Funds Details

ISIN DE0009769596
Type of Fund Fund of Funds
Category Global Equity
Founder LEHNER INVESTMENTS
Adviser LEHNER INVESTMENTS
Fund Manager Universal Investment
Custodian Bank Hauck & Aufhduser
Auditor KPMG
Currency Euro (EUR)
Volume

Entrance Fee 5.25%
Management Fee 1.69 % p.a.
Custodian Fee 0.05 % p.a.
Performance Fee 20 % > Euribor+2%
Minimum Investment 100.00 EUR
Distribution Retention

Investment Policy

The management of the MultiLeadersFund invests
worldwide in the leading equity funds from renow-
ned investment companies. The equity component
comprises both a broad range of global, country and
regional funds as well as funds that specialize in
particular economic areas (themed and sector
funds).

Funds are selected independently and are compel-
ling in terms of quality and quantity. The fund is in-
tended to provide long-term asset growth and over-
average returns and can be invested 100% in cash
or investments with the lowest possible volatility.

Disclaimer

In a number of countries, funds may be offered only
if approval has been obtained from the local supervi-
sory authority. Unless such regulatory approval has
been given, this information sheet is not to be un-
derstood as an offer to purchase fund units.

Figures and data of this factsheet are based on the
latest information available.

Factsheets and historical data are provided by third
parties and LEHNER INVESTMENTS cannot be
held liable for the accuracy of such information.

Today's Change (May 16. 2012) Current Net Asset Value
-0.67 EUR v -0.73 % 91.50 EUR
Performance
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Allocation (17.05.2012)
Hedged Equity 11.4% [~ ———{Equity Asia Pacific 8.9%

~ \Liquidity 7.8%

ﬁEquity Other 4.5%

Equity America 12.4%
Fixed Income 2.6%

Equity Europe 14.9%

Equity Global 37.5%

Performance

2012 154 207 -199 -0.70 - - - - - - - - -3.84
2011 -3.28 109 -266 018 -087 -1.73 -056 -1.83 -234 136 -0.72 044 -10.51
2010 -050 114 789 178 -215 -0.01 -0.06 -0.10 210 0.86 2.13 499  19.17
2009 373 -825 055 8.20 426 0.62 6.05 4.52 2.06 -2.70 1.75 6.34 29.34
2008 -10.79 162 -6.11 4.39 144 -6.74 -4.68 0.83 -8.09 -15.19 -491 -471 -42.94
2007 193 044 -053 3.78 254 -059 -2.73 -261 3.62 332 -6.61 1.08 3.12
2006 443 319 -010 159 -754 -355 1.39 2.24 194 349 0.49 3.67 11.12
2005 217 299 -1.03 -2.36 530 445 348 -0.81 484 -5.74 7.19 3.53  25.89
2004 417 096 093 -005 -221 208 -340 -0.01 1.09 0.50 3.28 1.53 8.99
2003 -6.36 -3.73 122 531 054 492 251 6.11 -398 531 -0.95 0.64 11.13
2002 -1.12 020 315 -3.28 -3.14 -11.32 -541 -0.03 -7.68 217 443 -857 -27.69
1 Month -5.36 % - -5.27 %
1 year -9.05 % 8.00 -8.76 %
3 years -15.19 % 16.00 24.22 %
5 years -53.08 % 29.00 -26.92 %

Basis of calculation for performance: Unit value (not including front-end loads); Distributions reinvested. Average annual
performance is calculated by distributing the total performance of a period, taking into account the compound interest ef-
fect, evenly across each respective year. Past performance is not a guide to future returns.
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